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FOREIGNERS SEEK

AMERICAN WARES

Bayers In Numerous Countries

State Their Wants to Com-

merce Department.

INDIA ASKS FOR AGENCIES Jtf; Wcnln'

France XcctU Bathtubs
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oerfsaifrT. eatla! 'it. hardware. J7'rf
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oili cutlery,

India Want 3lnchlnery.
SM3. A naMfacterlr? cocBptsy la

fle!rt to pirraaae a&1 eTiie aa ajenry
bratlm. aaIU, BaWltt taetal. belt futra-r- r

tad ilrhleaern. ltafk. bMwera.
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a man In Algeria ot chewing gum and
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Sett. An Importer In Australia dealrft
to purchaae and an agency the
aale underwear, hotlery,
and cotton ar.d tllk piece gooda.

A rnan in France et:atllhd in
th atiiomoblle and garage builneia
wltfcet 'o obtain an agency for Amer-

ican ow priced tar. a truck, trailer aad
motorcycle.

I0i. A company In Chile deilret
Impo-- t American conaerrM codaah. jar-tn-

..

idcntv tttr.nr. aalmcn and
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Tiorte-powe- r. of it horte-pdw- er and .
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JOH. A farmert1 cooperaUv aiocillon
South Africa dealrta to in touch

with manufacturer! of pap-- r milk bottlea.
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cheap fair grade of plated tableware.
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tlrea to purcbaae direct fmm eonwmer IS
inch catt Iroa gat nage, tplgot aad tocket
type. In 12 foot length.

20e0. A frnlt company In Ilondsraa detlret
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Loxpo.v, Jan. IS. Advices from Bel-rr- ad

indicate that sweeping changes
Li the monetary system of that country
to ciesr up Its involved system under
which many different kinds of paper
money are In circulation. Trill be made
soon.

A Mml-oftlci- it statement emanating
from the Serbian capital says: "The
present monetary situation In the kind
dom of thf Serb. Croats and Slovene
I very Involvwl. firstly on account of
the circulation of crown notcj issued by
the Ban!; of Austria-Hunjrar- y, which
are cot covered by metallic reserves
and secondly by the dual monetary sys-

tem that Is to ray. the coexistence of
dinar notes on the former National
Bank of Serbia, together wlta crown
not" of the Austro-Hungari- Bank.

"The Government approaching the
problem cautiously to avoid a disturb-
ance in the economic system. The
dinar notes and the crown notes will be
replaced by a sinajle note, tea value of
which will be Inscribed In crowns and
dinar, issued by the National Bank of
the Kingdom of the Serbs, Croats and
Slovenes. The present relation of the
dinar to the crown namely, one to four

will be maintained In the caie of the
new notes. Present holders of dinar
notes will then receive for coin of little
Intrinsic value, and without a metallic
guarantee, other coin guaranteed by all
the resources of the National Bank of
the Serbs, Croats and Slovenes and by
the entire credit of the kingdom.

"As soon as the existing crown notes
of the Bank of Austria-Hungar- y and
the dinir notes of the National Bank of
Serbia nave been recalled the new crown
and dinar notes of the National Bank
of the Kingdom of the Serbs, Croats
and Slovenes will become the only
means of legal tender. The value In
gold ot one and the other monetary
units will be determined by special law.
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Bed Rsck OJ .... Iii) Ricxard Texat.... 14l0fita Ol T

2MSiIt Creek Prod,.
1(0 Si.-ul-pj Ref CS
4Wrfboard O G-- . JSW Seooyah 0:1

ir0r Simrst Vft ... H4
lltPOSImmt Pet rtt I'i

400 sindatr C.t 1

I7M)likelly Oil 114
7M South Prod I'i

1300 aoathern States... l'
lit fipenner Pet 13
13o Rtaaton Oil Vi

W Steiner Oil 13

259) Muperior Oil 124
TOO Tex Ken I'i

WW Texat Ranger. I'i
UTtOTexat Co w I M
MMTexana . .t it
27Texa. Pae Coal.. .112

1X00 Texon Oil 14
UriThraoiin Oil 14
4M Trinity Oil Srn Tropical Oil 3C4
27j Texit riuef 21

!W7;nilrt Tri Oii....t2--
lao Vlrtorla Oil new.. 14

14 Vulcan Oil t4
2V Way O ; G 44

ITSi We.'en Stale.... 1

Wn Whl s Oil 2t
UM Whia Eagle 2:4vy Whelaji 1

3V Woodburn 7
lerm Wyoming Coa....t 40

509 Y O.L t--

MINING.
2719 Ala-B- r Col 1

tSOO Amer Honduras.. 2'i
too Aaiericaa Mlnei.. liW Am Tin 4 Tung.. 4

2UAnxona Silver... 24
WO) Atlanta t 24

tTwij R.!cher Dir ....t 23
4700 i!cter Ext t 22

ItWEir Ledge 4
W Booth t t

SiVfl Eo. i Mont 1 74
22143 Caled Mm t 20

2100 Cal & Jerome U
IVdlCanula Cop . .. 1

i"f vairajana 31 4:ui uanon mil ..
TOW Cout Arizona

1M Cont Cop X
2M0 Coat "irxiaia ...
t Cretton Gold

!W Cren JIcNamara..
rVjODen-e- rt Minet...

43MO Divide Ext
2X0 Dnndee Aril
7K0 El 6alTidur

74KO Enret:a Croevu.
700 Eureka Holly. .. t

12700 Forty-nln- JIIn.
? Golden Gate.

234
H

4T,
74
24
4

14
34
IT.

71
14
IS

27100 Gold Cont t li
CO) Gold Derei 1 34
7u Gold Kewanaa...t 14

ITWGold Slerger t 4

M0CO Gold 8IIrer P...t 10
) Gold Zone t 23

CiOO Great Bend t 24
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2000 Liggett & My.... 93
10O0 Phil a Elec It....

WOO) Russian G f4t... 114
tiro Rus.lan G CHt... 22.
3CO0O Swedish Gov Cs..
110") Swift tc Co 6t.... 93H
tmo Swiss Gov 5H.. 13
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Washington, Feb. I. John Barton I

Payne, chairman of the United States
Shipping Board, announced to-d- that
a reorganization of the departments of
the board hid brought about a saving of
$739,875 in salaries, 4S4 employees hav-
ing been dropped from the rolls. Other

. i economies will bring the saving up to
more man si ouo.uou, judge Payne said.
Tho cost of tho survey which brought

4- - labout the reorganlatlpn was 110,000,

ilNDEPENDENTS ALSO

JUMP STEEL WAGES

Forced to Givo Higher Pay to
Laborers by Action of Kig

Corporation.

tfftht'Detpiul It Tne Sen asp Nrw Ton
TitxitD.

PnTSBCTo, Feb. t. The recent 10 per
cent wage increase announced by the
United States Steel Corporation was the
subject of discussion In local Iron and
steel centres last week, and It is vir-

tually the unanimous opinion that this
Increase would hare come several
months ago had It not been for the steel
strike that began on September 2: and
lasted until the third week In January,
officially speaking, although It had not
been recognised In the Pittsburg dis-

trict since the first of December. The
advance took effect on the first ot this
month, and whether the Independents
liked It or not they also advanced their
men or are about to do so.

This makes eeven wage advances In
the common labor hourly rate during
the war period, most of them approxi-
mately 10 per cent, the dates being
from February 1, 1JIS, to August 1,
191 S, increasing the rate from 19 to 42
cents. Then. October 1, 1918. tho eight
hour basic day was established, being
equivalent to an advance to men work-
ing more than eight hours, as time and
a half lit allowed for hours over eight,
the ten hour men being paid for eleven
hours, and the twelve hour men for
fourteen hours. Thus the dally wages
of th twelve hour men have been
tripled.

This with the well inown policy of
the Steel Corporation not to advance
iron and steel commodity prices while
not meeting with the approval of many
of the Independent steel producers liar.
nevcrineiess. Helped to put the Industry

and to early
sale and sane basis. gives the trade
an optimistic feeling, and it Is believed
that before long tho Iron and stel in-
dustry will take tho lead getting the
country back to a prosperous and satis-
fying condition.

Sheet Sales Policies Vary.
One feature of the sheet market at

this time is varying sales policy of
different producers. It appears furtherthr.t variations are not ninn. k- -

Dy

uuacraing me altitude
of sellers.

The buyer experiences particular dif-
ficulty when he endeavors
how far the are soldpnd at prices wouldle to sell additional
Therefore some buyers of aresuspicions that many sheet millsare not sold up fully had

and strong disposi-
tion place

As a matter of fact, but little forwardjuslness done a' this time.

early deliveries there Is a.-- much pressure
as ever and tho market Is full ot Mes
of fancy prices that havr, been paid lor
various odd lota. An odd lot of trjvn;
lied, for Instance, has Just been sold at
9.2JC., but that price doe not represent
any particular market.

Full operation not posl' eUh'r
the leading Interest or the Independents,
the chief restriction being shortage of
steel, owing to lack of good transporta-
tion conditions. The lesdins Interest has
n large consignment of sheet bars the
way and soma rolled, dui not yci tuivr.
whllo many of the tnaepenaenu iuc
their steel production reMrlcttd by short-
age of pis Iron, due to lack of coke. How- -

ever, a a rule, shipments 01 snetju mic
oeen running much heavier since the
lrst of the year than tro average of the

last threo months of last year, and the
Increase In shipments may in time have
r distinct li not a oecwno auuutuv:
upon the course of the market.

Fancy Prlcea for TJnplatr.
Some odd lots of tin plate have been

going rtt fancy prices, but only In small
quantities. The trrtat bulV of the busi-

ness In the form of making regular
shipments contracts covering the
half year, and there U particular
prui'iio for deliveries.

Tin plate exports last year amounted
to about 210,00) gross tens, or nearly I
per cent of the production, which showed
a small total on account of the stocks
that had been carried ovtr from 191S. The
peak of the export movement was
May, when 36,011 tons went out. In the
ast few months of the year the move-

ment was steadier, at between 1S,W0 and
20.000 tons a month. Thirj Is not a heavy
into of production of tin plate at this
time, normally all plants should
be running full. The lerding interest, on
account of sheet bar shortage. Is only
averaging a 65 per cel.! operation, the
independents doing slightly better than
that.

With prices for unflinshed steel way
above Ihe level of two months ago, the
unwillingness of producers to
themselves against extended deliveries
is being, matched more or less by back-
wardness of buyers to commit them-
selves far ahead, and unfinished steel
products In the open market have be-

come practically a prompt delivery
proposition. Prices necessarily vary
greatly, according to of the in,ii..i.i n .1 . 1

In the forefront tfw efforts to adjust 1 prices are quotable as representing the
conditions bring them down a (market In general for deliveries.

In

the

the

A new record has been In sheet
bars, a fair sized tonnage changing
hands at ICS, and the transaction was

all the stronger by the fact that
the buyer was a sheet mill and not a
sheet consumer buying for conversion
purposes.

Pic Iron Market Stiffening.
Xo quotable advances occurred In the

local pig iron market the last few
days, but the market has been stiffen

twecn producers since the sanve producer lne- - and lefln!,e advances will probably
sms to have different policies at times. lbe rconJe1 n. In foundry Iron the
Buyern who have canvassed the trade ' flIrnace8 making sales for second half
nave oen struck the lack of definite. I ' "6" " ousiness uiey
r, . . . . .... ' nre taking as backlog business, Y. ..... .

of anumber the

various mills udprecisely what they
willing tonnages

sheets ac-quiring
so as they

there is no
to further ccntracta.

la being For

is

on

la
agclnst

no

In

when

commit

details

in

It made

nude

in

they may be expected to advance their
prices as soon as a certain quantity
has been booked, whll?, unles3 consum-
ers change their mood, they will pay
advances.

As to Bessemer and basic grades,
there do not appear to be any offer-
ings at prices of the last regular mar-
ket transactions. $10 for basic and J41
for Bessemer. Valley furnaces. There
Is relatively little demand for Bessemer
Iron.

The coke market remains quiet,
scarcely any coke appearing for sale

In the open market Even off erode
coke, which Is no doubt being produced
In the usual proportion, seems to be
acceptable as & good delivery on con
tracts. While various adjustments 01

Invoice prices have been nudo to con-

form to the Government prlco regula-
tions. In shipment agaltut contracts
that were written on basis providing
higher prices than the Government

limits. that the for,- -,

less than Hof tho total
volume that
those who have roado a'uatmen't

Involved regulation.:

Safety for Your Securities

Recent robberies have strikingly demonstrated the.

danger of keeping securities in the office

The care of securities whether your own, or those

entrusted to you an official, trustee, or guardian

is serious responsibility. .

By placing securities with us in Custody Service
Account, you can free yourself of risk of their loss,

the routine care and details of management.

We guarantee the physical safety of the securities;

. collect the income, and credit or forward it; make out

income tax ownership certificates; and attend to other

matters of detail.

At the same time you complete control oyer the

securities you retain all authority, while the physical

care devolves on us.

fee for this service is moderate.

Our booklet, "The Care of Securities" gives details.

IVe be pleased discuss this service with you.

Guaranty Trust Company of New York
140 Broadway

fifth avenue office
fifth Avenue and 43 d Street

Capital and Surplus
Resources more than
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MADISON AVENUE OFFICE
Madison Avenue 2nd 60th Street

$800,000,000

A Message
To the American Public

From J, Ogden Armour
President, Armour and Company . i.

4

?'

For some time we have had a thought with which we have
wanted to the American public, and it concerns the
future of Armour and ;

From a small sixty years ago, serving a few people
locally and under the management of the Armour family, we
have to a point Where we now serve many millions of
people all over the world.

We have come to the view that a wide distribution of
ownership of any corporation serving a large number of people "

is of advantage not only in mantaining the human relation
between and employe but between those from whom
it buys and those to whom it sells. ;J

that business of the charactera of ours is so nec-essa- ry

to the public, we believe they should be accorded the privi- -

lege of participating in its ownership. As a beginning, two years ago
we offered our debentures, which were exchangeable into
stock. As a result, we now have eleven thousand stock-- '

holders.

With the thought in mind of further public participation we
have decided to segregate our leather properties. The

of the offering of and common stock of the
Armour will be made in this paper to-morro- w.

J. OGDEN ARMOUR

rexarU'd

$50,000,000

acquaint
Company.

beginning

expanded

employer

Realizing

preferred
preferred

announce-
ment preferred

Leathler Company

r


